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This Offering Memorandum and the information contained therein is subject to the terms, provisions, and limitations of the confi-

dentiality agreement with which we have provided you, the Buyer. By taking possession of and reviewing the information con-

tained herein, Buyer agrees not to disclose, permit the disclosure of, release, disseminate or transfer any of the information ob-

tained to any other person or entity except permitted herein. 

Fuller Real Estate, LLC has obtained the information used in this package from sources we deem reliable.  We have no reason 

to doubt the accuracy of the information, but neither we, nor the owner, warrant such information.  All offers to purchase should 

be based on independent investigation, analysis, appraisal and evaluation of all facts, circumstances and materials deemed to 

relevant by the purchaser. 

By taking possession of and reviewing the information herein, the Buyer acknowledges that Ryan Floyd, David Gagliano and 

Steve Peters of Fuller Real Estate are acting as Seller’s Agent (”Brokers”) in the disposition of the property.  We will disclose to 

you all adverse material facts about the property actually known by us.  We will assist you without regard to race, creed, sex, 

religion, national origin, family  status, marital status, or handicap.  The Buyer acknowledges receipt of the form entitled Broker-

age Disclosure to Buyer.  (BD-24-10-19)(Mandatory 1-20)  

 

Please note:  All showings must be arranged in advance and accompanied by the listing broker.   
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3950 Turnpike Drive 

Westminster, CO 

Number of Units 

$112,236                     $126,946 

Offering Price                                  

$1,725,000                  9 Units 

6,570± SF                   1962 

Expenses Per Unit                         Price Per Unit 

$3,639                     $191,667 

Cap Rate                     

6.51%             

Building SF               

Current NOI 

YOC 

Proforma NOI 

INVESTMENT SUMMARY INVESTMENT SUMMARY 

  Price Per Square Foot 

$262.56            



3950 Turnpike Drive 

Westminster, CO 

EXPENSES EXPENSES 

 Taxes - $7,646  

 Property Insurance - $3,600  

 Gas and Electric approx. - $2,400  

 Trash Collection - $1,560  

 Water & Sewer - $3,600  

 Repairs and Maintenance -  ± $13,765 (est) 

                  

Expenses in 2022               



3950 Turnpike Drive 

Westminster, CO 

RENT ROLL  
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3950 Turnpike Dr, Westminster, CO 80030 

Building SF 

6,570 SF 

Lot Size 

0.338 Acres 

Number of Tenants 

9 

Occupancy 

100% 

Parking 

18 Spaces 

3950 Turnpike Drive 

Westminster, CO 

3950 Turnpike Apartments has been fully renovated throughout.  Eight (8) -  two bed one  

bath units, and one (1) - one bed one bath unit, boasts a strong unit mix with 100%  

occupancy.  Both gas and electric are individually metered.  All new walkways, stringers and 

stairs give a modern look and low maintenance to the 1962 concrete block façade.  New  

windows were installed in the last couple of years and boasts a turn key operation for the next 

investor.   

Property Summary 



3950 Turnpike Drive 

Westminster, CO 



. . . . . . . . . . . . . . . . .  
OFFERED BY 

The information contained herein was obtained from sources believed to be reliable; however, Fuller Real Estate makes no guarantees, warranties, or representa-

tions as to the completeness or accuracy thereof.  Subject to errors, omissions, changes of price, prior sale, or withdrawal from market without notice. 

5300 DTC Pkwy., Suite 100 

Greenwood Village, CO 80111 
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1204 & 1232 Bergen Pkwy. 

Evergreen, CO 

Steve Peters 


